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INDEPENDENT AUDITOR’S REPORT

To,
The Members of,
INDO-US AGRISEEDS LIMITED

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying Standalone financial statements of INDO-US Agriseeds Limited
(“the Company™), which comprise the balance sheet as at 31st March 2024, and the statement of profit
and loss and statement of cash flows and notes to the financial statement, for the year ended 31%
March 2024, including a summary of significant accounting policies and other explanatory

information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financial Statements gives the information required by the Companies Act,
2013 (“the ACT"™) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at 31%

March, 2024, and its Profit, its cash flows for the year ended on that date.
Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standard on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the Standalone Financial Statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe

that the audit evidence obtained by us is sufficient ar AP rlate to provide a basis for our audit
/xS

opinion on Standalone Financial Statement.
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Key Audit Matters

Key audit matters are those matters that, in our professional Judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the context
of our audit of the Standalone Financial Statements as a whole, and in forming our opinion thereon,

and we do not provide a separate opinion on these matters. We have determined the matter described

below to be the key audit matter to be communicated in our report.

Key Audit Matters

Audit Procedures

Agricultural Activities

The company is engaged in the processing of
vegetable seeds at various pieces of lands taken
on lease from various farmers spread over
throughout India. The company enters into seed
production agreements with these farmers. The
company is compensating the farmers for
various cultivation expenses based upon the rate
agreement entered into. Thus, the company is
engaged in the growing of various kinds of seeds
based on the programs chalked out by the
management depending on the area, climatic
conditions, soil conditions, water resources,

education of farmers, processing facilities etc.

We have performed the following principal
audit procedures in relation to Agricultural
Activities:- - Evaluation and understanding of
Seed production agreements.

- Verification and evaluation of the documents
for existence of formers on sample basis of the
seeds.

- Verification and evaluation of documents on
sample basis for the existence of leasehold land.
- Evaluation of the control / supervision over the
crop.

- Evaluating the appropriateness of the adequate
disclosures in accordance with the applicable

accounting standards.

Emphasis of Matters

a) In respect of cash sales effected by the company to customers, the requisite details of
customers / farmers could not be made available for our verification during the course of audit
procedure.

b) Accounts of Trade Receivable, Trade Payable, Unsecured Loans, Employees, Loans and
Advances (including advances given to growers and deposits given to various parties and

Govt Departments) are subject to confirmations and reconciliations.

Information other than the financial statements and Auditor’s Report Thereon

e The Company’s Board of Directors is requf}k'ol ¢ for the other information. The other
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Annual Report, but does not include

the standalone financial statements anc sport thereon.




®  Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

* In connection with our audit of the standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated.

e If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this

regard.

Responsibilities of Management and Those charged with governance for the Standalone

Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, cash flows
in accordance with the accounting principles generally accepted in India, including the accounting
standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair view

and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to

liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting

process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
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guarantee that an audit conducted in accordance with. b
when it exists. Misstatements can arise from frandor error
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\:._):\’ :"_L\‘\{.‘ A

|3




or in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of these Standalone Financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Standalone F inancial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

® Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls with reference to Standalone Financial

statement in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Standalone F inancial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future

events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Standalone Financial
statements, including the disclosures, and whether the Standalone financial statements

represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably

knowledgeable user of the Standalone Financial Statements may be influenced.

We consider quantitative materiality and qualitative factors (% planning the scope of our audit work

and in evaluating the results of our work; and (ii) t9 eva‘luate ect of any identified misstatements

in the Standalone Financial Statements.



We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the Standalone F inancial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor’s report unless law
or regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse

consequences of doing so would reasonably be expected to outweigh the public interest benefits of

such communication.
Report on Other Legal and Regulatory Requirements

| 7 As required by Section 143(3) of the Act, based on our audit, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books except for the matters stated in
paragraph 14(h) (vi) below on reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 (as amended);

(¢c) The Balance Sheet and the Statement of Profit and Loss (including other comprehensive
income), the Statement of Cash Flow and Statement of Changes in Equity dealt with by this
Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
'Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st March, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2024 from being appointed as a director in terms of Section 164 (2) of the Act.

() With respect to the adequacy of the internal financial controls with reference to Standalone
Financial Statements of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure A”. Our report exﬁiﬁe@a\rg\unmodlﬁed opinion on the

adequacy and operating effectiveness of the Com};eﬁy’ ‘fn\al financial controls with

reference to the Standalone Financial Stateme



(8) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules 2014, as amended in our opinion and to the

best of our information and according to the explanations given to us:

a.

b.

The Company does not have any pending litigations which would impact its financial

position
The Company does not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses.

. There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.

. (1) The management has represented that, to the best of its knowledge and belief, other

than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(ii) The management has represented, that, to the best of it’s knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the company
from any person(s) or entity(ies), including foreign entities (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(iii) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e) of the
Companies (Audit and Auditors) Rules, 2014, as provided under (a) and (b) above,
contain any material misstatement.

e. The company has not declared or paid any dividend during the year in contravention

of the provisions of section 123 of the Companies Act, 2013.

f. In our opinion and to the best of our information and according to the explanations

given to us, the remuneration paid by the Company to its directors during the year is in

accordance with the provisions of section.} ot
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recording audit trail (edit log) facility and the same has not been operated throughout the
year for all relevant transactions recorded in the respective softwares.
The Company is using a Accounting Software which is operated by third- party service
provider and hence we are unable to comment upon the audit trail feature of the database
level of the said software which was enabled and operated throughout the year for all
relevant transactions recorded in the software. F urther, where audit trail (edit log) facility
was enabled and operated, we did not come across any instance of the audit trail feature
being tampered with.
o As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a

statement on the matters specified in paragraphs 3 and 4 of the Order.

Date : 24/08/2024 For, VS S B & Associates
Place : Ahmedabad Chartered Accountants

1§57 M. No. 109944
UDIN: 24109944BKACWW1313



“Annexure A” to Independent Audit Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section

of our report of even date)

Report on the Internal Financial Controls with reference to Standalone Financial Statement

under clause (i) of sub-section 3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the Internal Financial Controls with reference to Standalone Financial Statements
of INDO-US AGRISEEDS LIMITED (“the Company™) as of 31st March, 2024 in conjunction with

our audit of the Standalone Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to Standalone Financial Statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,

as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with
reference to Standalone Financial Statements of the Company based on our audit. We conducted our
audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under -section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls with reference to Standalone Financial Statements. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to Standalone Financial Statements was established and maintained and if such

controls operated effectively in all material respects.

Our audit involves performing procedures to obtain a{i it bout the adequacy of the internal

& LY ¢ : :
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Our audit of internal financial controls with refer Financial Statements included




obtaining an understanding of internal financial controls with reference to Standalone Financial
Statements, assessing the risk that a materia] weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company’s internal financial controls with reference to Standalone

Financial Statements.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control with reference to Standalone Financial Statement is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes those
policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls with reference to Standalone
Financial Statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls with reference to Standalone Financial Statements
to future periods are subject to the risk that the internal financial control with reference to Standalone
F inaﬁcial Statements may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information andam the explanations given to us, the
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Company has, in all material respects, an adeq ancial controls with reference to

Standalone Financial Statements and such interna 0ls with reference to Standalone



Financial Statements were operating effectively as at 31%' March, 2024, based on the criteria for
internal financial control with reference to Standalone Financial Statements established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.

Date :24/08/2024 For, VS S B & Associates
Place : Ahmedabad Chartered Accountants
. Firm No. 0121356W

ishves A. Shah)
Partner

- M. No. 109944
UDIN: 24109944BKACWW1313




“ANNEXURE B” to the Independent Audit Report

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of

our report of even date)

In terms of the information and explanations sought by us and given by the Company and the books

of account and records examined by us in the normal course of audit and to the best of our knowledge

and belief, we state that:

(i) (@) (i) The Company has maintained proper records showing full particulars, including

quantitative details and situation of Property, Plant and Equipment.
(ii)The Company has no intangible assets during the financial year.

(b) As explained to us, the Property, plant, and equipment have been physically verified by the
management at reasonable intervals and no material discrepancies were noticed on such

verification.

(¢)  According to the information and explanations given to us and the records examined by us,

we report that, the title deed of immovable properties are in the name of Company.

(d)  According to the information and explanation given to us and the records produced to us for
our verification, the company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the year. Accordingly, clause 3(i)(d)
of the Order is not applicable.

(¢) In our opinion and according to the information and explanation given to us, the company
does not have any proceedings initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 and Rules made

thereunder.

(ii) (a) The inventory has been physically verified by the management during the year at reasonable
intervals. In our opinion the coverage and procedure of such verification by the management
is appropriate. The discrepancies of 10% or more in the aggregate for each class of inventory

were not noticed.

(b) According to the information and explanation given to us and the records produced to us

current assets.




(iii)During the year, the company has not made any investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties. Therefore, the

provisions of clause 3(iii) of the said Order are not applicable to the company.

(iv) The Company has not made any loans, investments, guarantees and security on which
provisions of Sections 185 and 186 of the Companies Act, 2013 are applicable. Therefore, the
provisions of clause 3(iv) of the said Order are not applicable to the company.

(v) The Company has not accepted any deposit or amounts which are deemed to be deposits within
the provisions of sections 73 to 76 or any other relevant provisions of the Companies Act.
Therefore, the provisions of paragraph 3(v) of the Order are not applicable.

(vi) The maintenance of cost records has not been specified by the Central Government under
Section 148(1) of the Act, for the business activities carried out by the Company. Thus,
reporting under clause (vi) of the Order is not applicable.

(vii) According to the information and explanations given to us, in respect of statutory dues:

(a)The Company has been regular in depositing undisputed statutory dues, including Goods and
Service Tax, Cess and other material statutory dues applicable to it with the appropriate
authorities. There were no undisputed amounts payable in respect of Goods and Service
Tax, Cess and other material statutory dues in arrears as at 31st March, 2024 for a period of
more than six months from the date they became payable.

(b) Details of dues of Income Tax which have not been deposited as on 31st March, 2024 on
account of disputes are given below: There is no due from Income Tax Department, hence

this clause is not applicable.

(viii) There were no transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during

the year.

(ix) (a) The Company has not defaulted in payment of dues to financial institutions or banks or
debenture holders..
(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.
(¢ ) The Company has not taken any term loan during the year and there are no unutilized term
loans at the beginning of the year and hence, reporting under clause (ix)(c) of the Order is not
applicable.
(d) On an overall examination of the financial stat?igjﬁﬁﬁ‘%Company, funds raised on

short-term basis have, prima facie not been used duin th long-term purposes by the

Company.
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(¢ ) On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries.

() The Company does not have any subsidiaries, joint ventures or associate companies.
Therefore, the question of raising loans during the year on the pledge of securities held in its

subsidiaries, joint ventures or associate companies does not arise.

(%) (a) In our Opinion and according to the information and explanations given to us, the Company has
not raised money by way of initial public offer or further public offer (including debt instruments).
Therefore, the provision of Clause (x)(a) of paragraph 3 of the order are not applicable to the
company.

(b) During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause

(x)(b) of the Order is not applicable to the Company.

(xi) (a) Based upon the audit procedures performed and the information and explanations given by the
management, the company has neither committed any fraud nor has any fraud on the Company by its
officers or employees has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section 12 of section 143 of the Companies
Act has been filed in Form ADT 4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and up to the date of this report.

(¢ ) As represented to us by the Management there were no whistle-blower complaints received by

the Company during the year and up to the date of this report.

(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not

applicable.

(xiii) In our opinion, the Company is in compliance with section 177 and 188 of the Companies Act
where applicable, for all transactions with the related parties and the details of related party
transactions have been disclosed in the standalone financial statements etc. as required by the

applicable accounting standards.

(xiv) (a) In our opinion, the Company is not required to have an internal audit system u/s 138 of the
Companies Act, Hence, this clause is not applicable.

(b) This clause is not applicable to the company, ¢’




(xv) In our opinion, during the year the Company has not entered into any non-cash transactions with its
directors or persons connected with it directors and, hence, provisions of section 192 of the

Companies Act, 2013 are not applicable to the Company.

(xvi)a) In our opinion and according to the information and explanations given to us, the Company
is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934,
Accordingly, clause 3 (xvi) (a) of the Order is not applicable to the Company.

b) According to the information and explanations given to us and based on our examination of
the records of the Company the company has not conducted any Non-Banking Financial or Housing
Finance activities. Accordingly, clause 3 (xvi) (b) of the Order is not applicable to the Company

c) In our opinion and according to the information and explanations given to us, the company is
not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of
India. Accordingly, clause 3 (xvi) (c) of the Order is not applicable to the Company.

d) There is no Core Investment Company as a part of the Group, hence, the requirement to report

on clause 3 (xvi) (d) of the Order is not applicable to the Company.

(xvii) The Company has not incurred cash losses during the financial year covered by our audit and the

immediately preceding financial year.

(xviii) Based on the audit procedures performed and the information and explanations given by the
management, there has been no resignation of the statutory auditors during the year. Hence,

reporting under Paragraph 3 (xviii) of the Order is not applicable to the Company.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is not an assurance as
to the future viability of the Company. We further state that our reporting is based on the facts up

to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities

falling due within a period of one year from the balance sheet date, will get discharged by the

Company as and when they fall due.

-
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ction 135 of the Companies Act,

of the order are not applicable to the Company.



(xxi) The reporting under clause (xxi) is not applicable in respect of audit of standalone financial

statements of the Company. Accordingly, Therefore, the provisions of Clause (xxi) of paragraph 3

of the order are not applicable to the Company.

Date 24/08/2024

For, VS S B & Associates
Place Ahmedabad

Chartered Accountants
Firm No.121356W

Partner
M. No. 138132
UDIN: 24109944BKACWW]1 313



Re: INDO-US AGRISEEDS LIMITED

CIN: U73100GJ2009PLC055840

Note: (forming part of standalone financial statements for the year ended March 31, 2024)

General Information:

INDO-US Agriseeds Limited is a Public Limited company domiciled in India having CIN:

U73100GJ2009PLC055840. The registered office of the company is located at Village Bardoli Kothi,

Indiranagar, Near Cyphin, Gandhinagar, Dehgam, Gujarat, India, 382305. The company is engaged in

Agriculture activities of production of seeds on lease hold land situated at various part of India and trading of

seeds to wholesale and retail Seller/s. Further, Company is also performing research and development activities

by adapting plant breeding techniques along with having an objective of producing high quality & hygienic

products to serve the farmers better.

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

.
1.

ii.

iii.

Basis of preparation of Financial statements:

These standalone financial statements have been prepared to comply with the Generally Accepted
Accounting Principles (Indian GAAP), including Accounting Standards notified under the relevant
provisions of the Companies Act, 2013. The standalone financial statements have been prepared on
accrual basis under the historical cost convention. The accounting policies not specifically referred, are

consistently applied from the past accounting periods.

Use of estimates:

The preparation of standalone financial statements in conformity with the Generally Accepted
Accounting Policies requires the management to make estimates and assumptions that affect the reported
amount of assets, liabilities, revenues and expenses and disclosures of contingent assets and liabilities.
The estimates and assumptions used in the accompanying standalone financial statements are based upon
management’s evaluation of the relevant facts and circumstances as on the date of the standalone
financial statements. Actual results may differ from the estimates and assumptions used in preparing the
accompanying financial statements. Any differences of actual results to such estimates are recognized in

the period in which the results are known/ materialized.

Revenue recognition

Having regard to size, nature and complexity of bu§in¢s§L practices followed by others in the same
aQen 'y .S‘

line and level of business, the management is ofépﬁ;nai Company is applying accrual basis of
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accounting for recognition of income and expenditu incurred respectively, in the normal

course of business.



1v.

Vi.

Vii.

Inventories

Inventories are stated at the lower of cost or net realisation value.

Employee benefits

Short term benefits such as salary, bonus, ex-gratia and other benefits as may be applicable on the
Company are accounted for on accrual basis. The Company at present does not have any Defined

Contribution Plan or Defined Benefit Plan as contemplated under AS- 15 on ‘Employee Benefits'

Taxes on income

Tax Expenses comprise of Current and Minimum Alternate Tax. Current Tax is determined as the
amount of tax payable on the taxable income for the year, using tax rates as per the relevant tax
regulations and any adjustment to tax payable in respect of previous year.

Income-tax expense comprises current tax and deferred tax charge or credit. The deferred tax asset
and deferred tax liability is calculated by applying tax rate and tax laws that have been enacted or
substantially enacted by the Balance Sheet date. Deferred tax assets arising mainly on unabsorbed
depreciation under tax laws, are recognised, only if there is a virtual certainty of its realisation, supported
by convincing evidence.

Deferred tax assets on account of other timing differences are recognised only to the extent there is a
reasonable certainty of its realisation. At each Balance Sheet date, the carrying amount of deferred tax
assets are reviewed to reassure realisation.

Current income tax expense comprises taxes on income from operations in India and in foreign
Jurisdictions. Income tax payable in India is determined in accordance with the provisions of the Income
Tax Act, 1961. Tax expense relating to foreign operations is determined in accordance with tax laws
applicable in countries where such operations are domiciled. Minimum Alternative Tax (MAT) paid in
accordance with the tax laws in India, which gives rise to future economic benefits in the form of
adjustment of future income tax liability, is considered as an asset if there is convincing evidence that the
Company and its Indian subsidiaries will pay normal income tax after the tax holiday period.
Accordingly, MAT is recognised as an asset in the balance sheet when the asset can be measured reliably

and it is probable that the future economic benefit associated with it will fructify.

Provisions

A provision is recognized when the Company has a present obligation as a result of past event, it is
probable that an outflow of resource embodying economic benefits will be require to settle the obligation
and a reliable estimate can be made of the amount of the obligation. Provisions are not discounted to their

At LR v
present value and are determined based on the .

[ te required to settle the obligation at the
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reporting date. These estimates are reviewed at {h éx’xé?of

\

aeh reporting date and adjusted to reflect the
current best estimates. \ZN |
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Viii.

iX.

Property, Plant & Equipment (AS- 10)

a. Fixed Assets:-
Fixed Assets are value at cost less depreciation. The depreciation has been calculated as prescribed in
Companies Act, 2013 on single shift and if the Asset is purchased during the year depreciation is

provided on the days of utilisation in that year.

b. Depreciation on Fixed Assets:-

Pursuant to Companies Act, 2013 (‘the Act’) being effective from 1 April 2014, the Company has
revised Depreciation rates on tangible fixed assets as per the useful life specified in part ‘C’ of
schedule II of the Act. Depreciation on Fixed Assets is provided as per Straight Line method on the
basis of useful life of assets specified and in the manner specified in the Schedule II of the Companies
Act, 2013.

Tangible assets, if any are stated at cost, less accumulated depreciation and impairment, if any. Direct
costs are capitalized until such assets are ready for use.

Depreciation has been charged on cost of fixed assets, adopting the following methods / rates:

1. On straight line method over the remaining useful life of the assets as prescribed under Schedule II
to the Companies Act, 2013 or as estimated by the Management.

2. Ifthe cost of a part of the asset is significant to the total cost of the asset and useful life of that part
is different from the useful life of the remaining asset, useful life of that significant part is
determined separately for depreciation.

3. For other assets acquired / sold during the year pro-rata charge has been made from the date of first
use or till the date of sale.

Cash and cash equivalents:

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short term
balances (with an original maturity of three months or less from the date of acquisition) and highly liquid
investments that are readily convertible into known amounts of cash and which are subject to

insignificant risk of changes in value.

For the purposes of the cash flow statement, cash and cash equivalents include cash on hand, in banks

and demand deposits with banks, net of outstanding bank overdrafts that are repayable on demand, book

overdraft and are considered part of the Company’s cash management system.

Auditor’s Remuneration: (Rs. )

2022-23
65,000

Particulars

Audit Fees




XIi.

Xii.

Xiil.

Xiv.

XV.

Details of Foreign Exchanges Earnings and Out Go:-

| SrNo | Particulars 31st March, 2024 31st March, 2023
1 Foreign Exchange Earning - -
2 Foreign Exchange Out Go - -

Cash Flow Statement (AS-3)

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or
payments and item of income or expenses associated with investing or financing cash flows. The cash

flows from operating, investing and financing activities of the group are segregated.

In the opinion of the Board, ‘Trade Receivables’, ‘Loans and Advances’ and ‘Other Current Assets’ are
approximately of the value stated if realized in the ordinary course of business. Confirmation Letters have
not been obtained in respect of Trade Receivable, Trade Payables, loans taken and loan/advances given.

Accordingly, such balances are subject to confirmation, reconciliation and consequent adjustments, if any

Related Party Disclosure:
List of related parties where control exists and also related parties with whom transactions have taken

place and relationships, has been disclosed in Annexure — I to the Notes to Accounts.

Other Note:

As per the Ministry of Corporate Affairs (MCA) notification, proviso to Rule 3(1) of the Companies
(Accounts) Rules, 2014, for the financial year commencing April 1, 2023, every company which uses
accounting software for maintaining its books of account, shall use only such accounting software which
has a feature of recording audit trail of each and every transaction, creating an edit log of each change
made in the books of account along with the date when such changes were made and ensuring that the
audit trail cannot be disabled. The interpretation and guidance on what level edit log and audit trail needs
to be maintained evolved during the year and continues to évolve.

In the company, the accounting software has a feature of audit trail, but it was disable at an application
level for maintenance of books of accounts and relevant transactions. However, the global standard ERP
used by the Company has not been enabled with the feature of audit trail log at the database layer to log
direct transactional changes, due to present design of ERP. This is being taken up with the vendor. In the
meanwhile, the Company continues to ensure that direct write access to the database is granted only via

Zan3L¥ g™
/\,&_531 - V O\

an approved change management process. /N ok




XVi.  As certified by the company that it was received written representation from all the directors, that

companies in which they are directors had not defaulted in terms of section 164(2) of the companies Act,

2013, and the representation from directors taken in Board that Director is disqualified from being

appointed as Director of the company.

xvii.  Contributed Equity

Equity shares are classified as equity.

Earnings per Share

Basic earnings per share is calculated by dividing:

-the profit attributable to the owners group

-by the weighted average number of equity shares outstanding during the year.

1.2 NOTES FORMING PART OF ACCOUNTS

() Balance of cash on hand at the end is accepted as certified by the management of the company

(ii) The figures of the previous year are regrouped as and where required from the report of the previous

auditor.

(iii) Balance of Sundry Debtors, Creditors, Loans & advances are subject to confirmation of the parties

taken by Management.

For and on behalf of the board of directors | As per our attached report of even date
For, INDO-US AGRISEEDS LIMITED For, VS S B & Associates,
Chartered Accountants
Firm No.121356 W

gx

Jagdish Ajudiya
(Director)
(DIN: 01745951)

(Samarth N Patel)
CFO

MRy !-/rg\) 3
Malti Ajudiya \Z\ S ishves A Shah)

(Director) £33 0 (Partner)

(DIN: 02403878) M No:-109944
UDIN: 24109944BKACWW1313

Place: Ahmedabad
Date: 24/08/2024

Place: Dehgam
Date: 24/08/2024



Annexure

1

Related Party Disclosure:

* Directors & Key Managerial Personnel:-

No. | Name of Key Managerial Designation / Relationship
Personnel

b Jagdishkumar D Ajudiya Director

2 Malti J Ajudia Director

i Priyanka J Ajudia Director

4. Samarth Patel €FO

. Indo US Bio-Tech Limited Director’s Interested Entity

6. Agripari E-Commerce Pvt Ltd Director’s Interested Entity

£.5 Indo US Organic Agri Pvt Ltd Director’s Interested Entity

8 Patel Beej Nigam Director’s Proprietorship

Related Parties Transactions:-

Pvt Ltd

S/ R 4‘(’,: Goods
( l"( PR LY o
WX

No. Name of Personnel Relationship Nature of Amount of
Transaction Trahsaction
1 Malti J Ajudia Director Remuneration 3,58.,800
2 Priyanka J Ajudia Director Remuneration 2,16,000
- Agripari E-Commerce Directorlségg;’ifg 7S Purchase of 3,48.61,686




Director’s Purchase of 10,18,32,686
Patel Beej Nigam
Proprietorship Goods
Samarth Patel CFO Remuneration 5,72,871
Indo Us Bio Tech Purchase of 6,306
Common Director
Limited Goods
Indo Us Bio Tech 6,71,665
Common Director Sales Return

Limited




Village Bardoli Kothi, Indiranag

INDO-US AGRISEEDS LIMITED

ar, Near Cyphin, Gandhina

(CIN: U731OOGJ2009PLC055840)
Balance Sheet as at March 31, 2024

gar, Dehgam, Gujarat, India, 382305

(Amount in INR)

2/

M. No. 109944
UDIN: 24109944BKACWW1313

Place : Ahmedabad

Date : 24/08/2024

(DIN: 01745951)

arth N Patel
CFO

(DIN: 02403878)

Place : Dehgam
Date : 24/08/2024

Particulars Note No. As at March 31, 2024 As at March 31, 2023
I|Equity & Liabilities
1. Shareholders' funds
(a) Share Capital 2 7,89,64,000 7,64,00,000
(b) Reserves and Surplus 3 14,77,62,830 7,90,79,179
(c) Money received against share warrants - -
22,67,26,830 15,54,79,179
2. Share application money pending allotment -
3. Non - Current Liabilities
(a) Long -Term Borrowings 4 22,24,849 1,33,48,689
(b) Deferred Tax Liabilities (Net) 11,14,939 6,77,324
(c) Other Long - Term Liabilities - _
(d) Long - Term Provisions i E
33,39,788 1,40,26,013
4. Current Liabilities
(a) Short - Term Borrowings 5 1,94,85,665 1,91,90,505
(b) Trade Payables due to: 6
Micro and Small Enterprises - -
Other than Micro and Small Enterprises 88,23,459 3,60,62,250
(c) Other Current Liabilities 7 1,33,86,170 76,94,782
(d) Short - Term Provisions 8 15,00,642 4,74,587
4,31,95,936 6,34,22,124
TOTAL 27,32,62,554 23,29,27,316
Il|Assets
1. Non - Current Assets
(a) Property, Plant and Equipment & Intangible
Asset
(i) Property, Plant and Equipment 9 3,21,09,152 1,57,65,836
(ii) Intangible Assets - =
(iif) Capital Work-in-Progress > 2
(b) Non - Current Investments 10 7,63,32,876 7,63,32,876
(c) Long - Term Loans and Advances 1 - -
(d) Other Non - Current Assets - -
10,84,42,028 9,20,98,712
2. Current Assets
(a) Inventories 13,11,15,231 2,59,65,467
(b) Trade Receivables 12 1,56,78,030 6,09,35,902
(c) Cash and Cash equivalents 13 2,60,027 2,22,853
(d) Short - Term Loans and Advances 14 1,68,23,693 5,33,47,616
(e) Other Current Assets 15 9,43,546 3,56,766
16,48,20,527 14,08,28,605
TOTAL 27,32,62,554 23,29,27,316
Significant Accounting Policies 1
As per our separate report of even date
See accompanying notes to the financial statements
For, VS S B & Associates .~ » & o\ For & on behalf of the Board,
Chartered Accountant N < INDO-US AGRISEEDS LIMITED
m No:-121356W /7"~ /
&= J X M X
ishves A. Shah) \\”: Jagdish Ajudiya Malti Ajudiya
artner “ Director Director




INDO-US AGRISEEDS LIMITED
Village Bardoli Kothi, Indiranagar, Near Cyphin, Gandhinagar, Dehgam, Gujarat, India, 382305
(CIN: U73100GJ2009PLC055840)
Statement of Profit and Loss for the year ended March 31,2024

(Amount in INR)

VA

Particulars Note No. For the year ended March 31, 2024 For the year ended March 31, 2023
I |Revenue from Operations 16 36,19,82,778 32,75,36,798
Il |Other Income 17 8,69,326 !
Il |Total Income (I + 1) 36,28,52,104 32,75,36,798
IV |[Expenses
Purchases 18 28,45,91,458 16,88,62,905
Changes in inventories of finished goods, work-in-progress and
stock-in-trade 9 (10,51,49,764) (49,90,346)
Employee Benefits Expenses 20 17,15,511 7,26,977
Finance Costs 21 23,51972 9,16,566
Depreciation and Amortization Expense 22 7,50,958 7,27,664
Other Expenses 23 12,85,13,269 12,74,58,468
Totst Fxpeias 31,27,73,404 29,37,02,234
V  |Profit before Exceptional and Extraordinary Items and Tax (-
V) 5,00,78,701 3,38,34,565
VI |Exceptional Items i e
VIl |Profit before Extraordinary Items and Tax (V-VI) 5,00,78,701 3,38,34,565
VIl (Extraordinary Items s r
IX" [Profit Before Tax (VII-VIl) 5,00,78,701 3,38,34,565
X |Tax Expense:
(a) Current Tax 14,25,642 4,13,587
(b) Deferred Tax 437,615 1,88,320
(c) Tax of Earlier Year 43,793 -
(d) MAT Credit Entitiement - -
19,07,050 6,01,907
X! |Profit for the Period from Continuing Operations (IX - X) 4,81,71,651 3,32,32,658
Xl |Profit/(Loss) for the Period from Discontinuing Operations - -
Xl Tax Expense of Discontinuing Operations - -
XIV [Profit/(Loss) from Discontinuing Operations (After Tax) (XII-
Xin) 5 p
XV |Profit for the Period (XI + XIV) 4,81,71,651 3,32,32,658
XVI |Earnings Per Equity Share 24
(Face Value Rs. 10/- Per Share): o
Basic (Rs.) 6.22 :
Significant Accounting Policies 1
As per our separate report of even date
See accompanying notes to the financial statements
For, VS S B & Associates For & on behalf of the Board,
Chartered Accountants INDO-US AGRISEEDS LJMITED
Firm No:-121356W
M x
shves A. Shah) Jagdish Ajudiya M.alti Ajudiya
artner Director Director

M. No. 109944

Place : Ahmedabad
Date :24/08/2024

(DIN: 01745951)

Sapérth N Patel
FO

(DIN: 02403878)

Place : Dehgam
Date : 24/08/2024




INDO-US AGRISEEDS LIMITED
Notes to financial statements for the year ended March 31, 2024

Note 2 - Share Capital

(Amount in INR)
(@[ Particulars [ As at March 31, 2024 [ AsatMarch 31,2023 |
Authorised :
1,50,00,000 Equity Shares of Rs. 10/- each 15,00,00,000 15,00,00,000
(Previous year 1,50,00,000 Equity Shares of Rs.
10/- each)
TOTAL 15,00,00,000 15,00,00,000
Issued, Subscribed and Paid-up :
78,96,000 Equity Shares of Rs. 10/- each 7,89,64,000 7,64,00,000
(Previous year 76,40,000 Equity Shares of Rs. 10/-
each)
TOTAL 7,89,64,000 7,64,00,000

(b) Detailed note on the terms of the rights, preferences an
restrictions on the distribution of dividends and repayment of capital.

i) The Company has only one class of Equity Shares havin
entitied to one vote per share. The Company declares and
2024 the Company has not declared any dividend during the year.

ii) In the event of liquidation of the Company,

d restrictions relating to each class of shares including

g a par value of Rs. 10/- per share. Each holder of Equity Share is
pays dividend in Indian Rupees. During the year ended as 31st March,

the holders of Equity shares will be entitled to receive remaining assets of the

Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of Equity shares held

by the shareholders.

(c) Reconciliation of number of shares outstanding at the beginning and at the end of the reporting period

i

Particulars | As at March 31, 2024 |

As at March 31, 2023 y

No. of shares at the beginning of the year 76,40,000
Add: Issue of Shares during the year
Subscriber to the Memorandum -
Private Placement 2,56,400
2,56,400

No. of shares at the end of the year 78,96,400

(d) Aggregate details for five immediately previous reporting periods for each class of shares

76,40,000

76,40,000

B

Particulars | As at March 31, 2024 |

As at March 31, 2023 21

- No. of shares alloted as fully paid up pursuant to
contracts without payment being received in cash

- No. of shares alloted as fully paid by way of
Bonus Shares
- No. of shares bought back

(e) Details of shareholders holding more than 5% shares in the company

h 31, 2024
No. of Shares held by As at March 3

As at March 31, 2023

Nos. | % Nos. [ %
Jagdish D Ajudiya 50,77,48?,:;‘;\»3\154.3 * 6230% 50,77,482 66.46%
Shah Himanshu S 2 b - 0.00%
Agripari E-Commerce Private Limited 10,07,687 13.19%
Indo US Organic Agri Pvt Ltd 13,92,313 18.22%




INDO-US AGRISEEDS LIMITED
Notes to financial statements for the year ended March 31, 2024

Details of Promoter holding in the company

No. of Shares held by

As at March 31, 2024

% Change during the Year

Nos. | %
Jagdish D Ajudiya 50,77,482 64.30% -2.16%
Maltiben J Ajudiya 1,62,118 2.05% -0.07%
Priyanka J Ajudiya 100 0.00% 0.00%

(f) Detailed note on shares reserved to be issued under
divestments including the terms and conditions.

The company does not have any such contract / commitment as on reporting date.

(9) Detailed terms of any securities convertible into shares,

The company does not have any securities convertible into shares as on reporting date.

Note 3 - Reserves & Surplus

options and contracts / commitment for the sale of shares /

e.g. in the case of convertible warrants, debentures, bonds etc.

Particulars

| As at March 31, 2024

As at March 31, 2023

=

(i) Capital Reserve
As per last Balance Sheet
Add: Additions during the year
Less: Utilised / transferred during the year

(ii) General Reserve
As per last Balance Sheet
Add: Transferred from Profit and Loss Account
Less: Transferred to Profit and Loss Account

(iii) Security Premium
As per last Balance Sheet
Add: Increased on Private Placement

(iv) Surplus in the Profit & Loss Account
As per last Balance Sheet
Add: Profit / (Loss) for the year
Amount available for appropriations
Appropriations:
Add: Transferred from reserves
Less: Transferred to General reserve

TOTAL

Note 4 - Long Term Borrowings

3,60,00,000 3,60,00,000
2,05,12,000 -
5,65,12,000 3,60,00,000
4,30,79,179 98,46,522
4,81,71,651 3,32,32,658
9,12,50,830 4,30,79,179
9,12,50,830 4,30,79,179
14,77,62,830 7,90,79,179

Lt Particulars | As at March 31, 2024 [ As atMarch 31,2023 ]
(a) From Banks
Secured - 9,46,577
Unsecured - - 9,46,577
(b) Loans and advances from Related Parties
Secured -
Unsecured L
Agribee Seeds Pvt. Ltd e 7,00,
Shah Himanshu KO ¥ 15,00,000 1,12,00,000




INDO-US AGRISEEDS LIMITED

Notes to financial statements for the year ended March 31, 2024

(c) Loans and advances from Directors
Jagdish Ajudiya
Maltiben J Ajudiya

(d) Other Loans and advances
Fullerton India
L & T Finance

TOTAL

Note 5 - Short - Term Borrowings

2,90,503 12,02,112
19,34,346 -
22,24,849 12,02,112
22,24,849 1,33,48,689

B Particulars | As at March 31, 2024 l As at March 31,2023 |
(a) Loans repayable on demand
From banks
Secured 1,94,85,665 1,91,90,505
Unsecured - 1,94,85,665 - 1,91,90,505
(b) Loans and advances from other Parties
Secured -
Unsecured - -
TOTAL 1,94,85,665 1,91,90,505
Note 6 - Trade Payables
(Amount in INR)
b Particulars | As at March 31, 2024 | As atMarch 31,2023 |

Current payables (including acceptances)
outstanding for more than 12 months
Current payables (including acceptances)

outstanding for less than 12 months 86,2345 9,60,62,250
TOTAL 88,23,459 3,60,62,250
Note 7 - Other Current Liabilities
(Amount in INR)
[ Particulars | As at March 31, 2024 | As at March 31, 2023 i
Deposits From Workers 34,500 -
Unpaid Salary 10,81,914 3,79,484
Duties and Taxes 2,69,756 2,76,037
Advance from Debtors - 70,39,261
Advance for Sale of Capital Asset 1,20,00,000 -

TOTAL

Note 8 - Short-Term Provisions

1,33,86,170

76,94,782

(Amount in INR)

W Particulars

As at March 31, 2024

As at March 31,2023 |

Provision For Audit Fees
Provision For Taxation

TOTAL

15,0

61,000
413587

4,74,587




INDO-US AGRISEEDS LIMITED
Notes to financial statements for the year ended March 31, 2024

Note 10 - Investment
(Amount in INR)

e Particulars | As at March 31, 2024 [ As at March 31, 2023 .
Investment in Share 7,63,32,876 7,63,32,876
TOTAL 7,63,32,876 7,63,32,876

Note 11 - Long Term Loan And Advances

(Amount in INR)
As at March 31, 2023 ol

P Particulars [ As at March 31, 2024

Capital Adavances

TOTAL

|

Note 12 - Trade Receivables

@[ Particulars | As at March 31, 2024 l As atMarch 31,2023 |

(i) Due for a period exceeding six months

- Unsecured, considered good 79,09,134

- Doubtful - - - 79,09,134

Less: Provision for Doubtful Debts - 79,09,134

(i) Others

- Unsecured, considered good 1,56,78,030 5,30,26,768

- Doubtful - 1,56,78,030 - 5,30,26,768

Less: Provision for Doubtful Debts 1,56,78,030 5,30,26,768
TOTAL 1,56,78,030 6,09,35,902

(b)
Detailed note on debts due by the following persons :
(Amount in INR)
i Particulars [ As at March 31, 2024 [ As atMarch 31,2023 |
(i) Directors and other officers - -
(ii) Firms in which any director is a partner - -
TOTAL - -

Note 13 - Cash & Cash equivalents
(Amount in INR)

iy Particulars [ As at March 31, 2024 [ As at March 31, 2023 ]
Cash & Cash Equivalents
(i) Balances with Banks :
- Current Accounts
Axis Bank 922 -
HDFC Bank 2,36,839 1,84,646
ICICI Bank 1,229 21,705
SBI _ 13,717 14,366
- Deposit Accounts -
(ii) Cash-in-hand 2,136
(iii) Cheques & Drafts in-hand - 2,22,853
TOTAL 2,22,853




INDO-US AGRISEEDS LIMITED
Notes to financial statements for the year ended March 31, 2024

Note 14 - Short Term Loans & Advances

(a)

(Amount in INR)
Feon Particulars | As at March 31, 2024 | As atMarch 31,2023 |
(i) Inter-corporate deposits
Secured, considered good
Unsecured, considered good - -

Doubtful
(ii) Share Application Money Given

(iii) Advance income tax and TDS - Unsecured,
considered good ( TDS )

(iv) Others
Secured, considered good

Advance against Fixed Assets
Unsecured, considered good (Deposit)
Unsecured, considered good (Others)

Advance to Supplier 1,61,23,693 5,26,44,671
Jayentibhai M Kumbhani 7,00,000 7,00,000
Other Loans & Advances - 2,945
1,68,23,693 5,33,47,616
TOTAL 1,68,23,693 5,33,47,616
Note - 15 Other current Assets
L Particulars As at March 31, 2024 | As atMarch 31,2023 |
TDS Receivable from Financial Institution 1,30,473 93,777
Balance with Revenue Authorities 2,98,841 1,14,461
Deposits 5,14,232 1,31,288
MAT Credit - 17,240
TOTAL 9,43,546 3,56,766




Note 16 - Revenue from Operations

INDO-US AGRISEEDS LIMITED
Notes to financial statements for the year ended March 31, 2024

(Amount in INR)

[ Particulars | For the year ended March 31, 2024 | Forthe year ended March 31, 2023 s
Agriculture Production Sales 15,43,42,328 15,99,35,769
Sales of Goods 20,76,40,450 16,76,01,029
36,19,82,778 32,75,36,798
TOTAL 36,19,82,778 32,75,36,798
Note 17- Other Income
B Particulars | For the year ended March 31, 2024 | For the year ended March 31, 2023 |
Cash Discount Received 8,34,192 -
Balance Written Off 35,134 -
8,69,326 .
TOTAL 8,69,326 -
Note 18- Purchases
foE Particulars | For the year ended March 31,2024 | For the year ended March 31,2023 |
Purchase 28,45,91,458 16,88,62,905
TOTAL 28,45,91,458

Note 19 - Changes in inventories of finished goods, work in progress and stock in trade

16,88,62,905

Particulars

l

For the year ended March 31, 2024

For the year ended March 31,2023 |

Inventories at the end of the year:
Finished goods

Work-in-progress

Stock-in-trade

Inventories at the beginning of the year:

Finished goods
Work-in-progress
Stock-in-trade

Note 20- Employement Benefit Expenses

13,11,15,231 2,59,65,467
13,11,15,231 2,59,65,467
2,59,65,467 2,09,75,121
2,59,65,467 2,09,75,121
(10,51,49,764) (49,90,346)

ja Particulars | _Fortheyearended March 31,2024 | Forthe year ended March 31,2023 |
Salary to Staff 11,40,711 2,10,977
Directors Remuneration 5,74,800 5,16,000
Bonus to Staff -
TOTAL 17,15,511 7,26,977
Note 21- Financial Costs
1 Particulars | _Fortheyear ended March 31,2024 | For the year ended March 31,2023 |

Loan Processing Fees & Other Charges

Interest Expense
Bank Charges

TOTAL

23,561,972

1,51,630
7,30,977
33,959

9,16,566




INDO-US AGRISEEDS LIMITED

Notes to financial statements for the year ended March 31, 2024
Note 22- Depreciation & Amortised Cost

fri Particulars I

For the year ended March 31, 2024 | Forthe year ended March 31, 2023 j

Depreciation 7,50,958 7,27,664

TOTAL 7,50,958 7,217,664

Note 23- Other Expenses

v Particulars |

Manufacturing Expenses

For the year ended March 31,2024 | For the year ended March 31,2023 |

Loading unloading Charges
Packing material expenses

Research & Development Expenses

R & D Crop Rogging Exp 7,98,900 1,655,382
R & D Crossing Material Exp 8,24,529 3,12,076
R & D Demo Exp 8,41,736 2,99,405
R & D Drip Irrigation Maintanace Exp 9,37,976 4,13,311
R & D Electricity Expenses 3,11,429 -
R & D Enriching Exp 8,86,733 2,04,863
R & D Faculty Visiting Exp - 2,82,722
R &D Farm Food Exp - 2,96,835
R & D Farm Tours Exp 11,47,059 3,96,986
R & D Conveyance Expenses 11,09,486 3,18,938
R & D Inspection Expenses 7,21,533 1,97,973
R & D Licence Expenses 11,51,000 -
R & D - Field Visit Expenses 9,76,329 1,96,985
R & D Sales Promotion Expenses 8,59,968 2,16,057
R & D Stationary & Printing Expenses 4,52,010 1,64,089
R & D Water Irrigation Expenses 6,86,650 1,71,742
R & D Fogger Maintenance Exp 9,03,050 2,07,301
R & D Green Manure Exp 4,11,767
R & D Insecticide Sprey Exp 8,72,291 3,95,554
R & D Organic Insecticide Control Making Exp 8,12,851 1,17,250
R & D Plantation Exp 8,91,134 2,24,978
R & D Sprinkler Maintanance Exp 7,45,132 2,38,432
R & D Staff Training Exp 8,52,024 4,04,255
R & D Trail Sample Exp 7,19,355 3,09,240
R & D - Farmer Meeting Expenses 5,18,497 3,10,269
R & D - Fertilizers Expenses 5,33,333 217,113
R & D - Labour Expenses 14,48 477 6,71,733
R &D - Land Levelling Expenses - 3,31,957
R & D - Machinery/ Lab Equipment Expenses 1,58,536 -
R & D - Staff Salary Expenses 10,92,037 2,12,52,055 - 74,67,213
Agriculture Production Expenses
Basaldose Fym Exp. 1,75,94,516 1,99,08,107
Cost Of Irrigation Exp. 1,55,24,573 1,75,65,977
Cost Of Seeds & Packing Exp. 20,69,943 25,37,723
Cost of Insecticide/Pesticides 1,75,94,516 1,99,08,107
Extraction (Harvest) Exp. 31,04,915 35,13,196
GIDC Metoda Genetic Seeds Exp. - 6,81,895
Labour For Sowing & Harvest Exp. 51,74,858 58,55,326
Labour For Harvest Exp. 51,74,858 58,55,326
Land Preparation Exp. P 72,44,801 81,97,456
Lease Of Land Exp. ey 46,84,258
Packing Exp. « 23,42,130
Seed Processing Exp. : ; -
Topdose Fertilizers Application Exp. \% 10,40,29,630 2,69,34,497 11,79,83,998



INDO-US AGRISEEDS LIMITED
Notes to financial statements for the year ended March 31, 2024

Indirect Expenses

Accounting Fees Expenses 3,000 78,433
Advertisement Expenses 1,04,601 2,04,670
Audit Fees 86,700 65,000
Balance Written off 1,010 51,364
Design & Printing Expenses 4,59,511 3,40,354
Discount - 3,191
GST Late Fees - 12,202
Income Tax Expenses 2,653 1,16,214
Interest on Late payment of TDS 28,074 7,951
MCA Charges 1,812 1,14,800
Petrol Expenses 71,693 1,98,312
Postage and Courier Expenses 60,161 1,22,119
Professional Fees 8,11,381 1,75,698
Refreshment expenses 93,174 -
Round off 228 322
Stamping & other Charges 63,494 1,99,062
Stationary & Printing expenses 2,95,751 97,787
Transportation Expenses 8,53,971 -
Telephone Expenses 2,54,486 2,11,881
Website expenses 39,884 32,31,583 7,897 20,07,258
12,85,13,269 12,74,58,468
Note 24- Earnings Per Equity Share
(Amount in INR)
dsl Particulars | For the year ended March 31, 2024 | _ For the year ended March 31, 2023 B
(@)  Net profit after tax attributable to equity shareholders for
Basic EPS 4,81,71,651 3,32,32,658
Add/Less: Adjustment relating to potential equity shares
Net profit after tax attributable to equity shareholders for 4,81,71,651 3,32,32,658
Diluted EPS
(b) Weighted average no. of equity shares outstanding during the
year
For Basic EPS 77,42,980 76,40,000
(c) Face Value per Equity Share (Rs.) 6.22 4.35

Basic EPS




9£8'69°26°} 782'9°09°} 128'90°LE - ¥99'12'L 291'6L'sT £99'72°88°} 8LZ'LL'y vrb'sS've’l Jeaj snojaalg
Z51'60°12°c 9€8'59°'/5°L 81'/6'8¢ - 856'05°, 128'90°1¢ 1£6'99'65'C - pL2'v6°0L') £€99'72'88°} ‘1ejo)
000'00'y 00000y - " = g 000007 E 4 00000y BlUB]YY JUBIGIA ‘OQI9 Yez ‘g 'ON 10ld
909'8%'28 : 655°9¢ 655°9¢ < 6915828 : 691'58'Z8 i Bupesb g Buioys ‘Buiuesyo 1oy suiyoeyy
6v6'LL'C . 69 6’9 . 168'8L'c - 168'8L'C g sbumi4 oujo8|3
160'98' 918'GL Zi'e ? 600 eov'L £05'68'} . v8z'zL'L 61221 SaINjx14 g 8Injuin4
0vL'92'02 eLv'0Z 895/ - L1782 2 802'€8°02 - 8058502 002'sZ aulyoely buliess yonod wie4
96161y 26529 0069 ¢ €126 128'65 9€Z'88'y 5 £18'59'¢ BLy'2Z'L sIapuliko
6v8'8. 986'G.°L 0€1'86'7) - L8116 £€66'00'p1 626'92°GL . : 66'9'GL 1eQ ejai)
9¢.'v2'c6 €16°10°2¢8 6126L°01 : 982012 €€6'89'8 SSY'P0'0°L . 609°€€'8S 98'0L'sy Buipiing wue4
¥8G°€0°'0L°L 950'68'CL'L 9LY'95°1L . zLy'ee's 602", 0000912} = x 000'09'12°t Buiping

202 ‘Yo1eW | €202 ‘yorew | vzoz ‘yorew | sjusunsnipy Jeaf €207 vZ0Z ‘yose | susuysnlpy | sjusunsnipy £202

IsiE Je sy IsLE e sy IsLg je sy juononpaq | ayj oy abiey) |‘judyisyjesy | 3spg e sy Juononpaq [uomppy | ‘judy 35} je sy Jossy Jo yo0|g

¥20|g 19N uoneidaidaq pajejnuddy %90]g ss0i9
¥20Z ‘ydo1e| 3s1L€ papua teak ay) 10439y saiuedwo) ayj Jad se Juswdinbz pue Jue|d ‘Auadoud jo ajnpayog
6 : 90N

Q3LINIT SA33SI9Y SN-OaNI




0 \Mwo Q\, \ INAGNOQ paIapISuO)-Sa|qeAladay apel] paindsig
0 7y Po0S) paIapISUO)-S3|qeAIBdaY apel] paindsig
0 [ f [NJlgnoQ paiapISu0)-Sa|qeAiaday apel] paindsipun
2065£609 ¥E1606. ol A “ 1 |89.920¢5 PO0Y) PaIBPISU0)-53|qBAIRd8Y Bpel | pajndsipun

[BJOL | siedA ¢ ueyj alop SIeaA £-7 SIBaA Z-} " 1eak '] -SypUoW'9 | syjuop g uey) ssa

g . sJe|norued
£202°€0°L€ - JuawAed JO ajeQq anQ woi4 spouad bumojo Jog Bulp
LR 2 s

0 [NJIGNOQ PaIapISLO)-S|qeAIaday apel] paindsig
0 Po0S) paJapISUO)-Sa|qeAIsday apel] pajndsig
0 [NIGNOQ PaIapPISUOY)-SB|qeAIadaY apel) paindsipupn
0£082951 0£0829G1 PO0S) paIapISu0)-Sa|qeAiaday apel] pajndsipun

|ejol | sieaj ¢ uey) atop SIeaA ¢-7 SIB3A Z-] 13\ | -SYJUoW 9 SYJUOJ\ 9 uey) ssa

¥202°€0°L¢ - Juswihed JO 8jeq anq woi4 spouad Bumojo4 Jo4 Buipueysing

sienoaryed

(11 910N J0 Hed] sa|qeAladay aped] Jo ainsojasiq [euonIppy

0 slayl0-senq pajndsiq
0 JWSIA-sanq pajndsiq
05¢2909¢ 05¢2909¢ SETe)
0 JAS
[eJO] | SJBaA ¢ uey) aiop SIea ¢-7 SIedA Z-1 1eaj) | uey) ssa) sie|noiped
£202°€0" 1€ Je sy-juswhed JO ajeq anq woi4 spoliad Buimoy|o4 104 Buipuejsing
0 SIayQ-seng paindsig
0 JWSIA-sanq pajndsiq
6S7£C88 000002 657298 Si3yo
0 JNSW
[eJo] | sieap ¢ uey) alop SIB9A £+ siea) Z-) Ied) | uey) ssa| siejnoied
¥Z02°€0°LE e sy -Juswhed O ajeq anq wou4 spouad Bumojjo4 Jo4 Buipuejsing

(G *9JON Jo Ued) sajqeAed apel] Jo aINsojdsiq [euoHIppy

%E€9'C %CE 81 %G6°0C pakodw3 |eyden 1193 pakojdw3 [eydes uo uinjey
%91°€ %51 0L %LEEL SoleS 1aN Xe] Jaje 1oid JoN oney Joid 18N
%L L2 661 ¥9°¢ [eydes Buiyiom abelany S9leS 19N oney Janouin) [eyded JoN
%88°GC¢ 68'¢ 89°ClL sa|qehed apel| abeseny aseyaind JIpal) 1N oney Jenouin) sajqeked apel)
%L9'G0L 65V 6’6 8|qeAI998Y SJun02dy abelany Soles JIpal) 19N oljey JoAouIn| $8|qeAIBoRY apel|
%C6 69~ 00°CL 19°¢ Kiojuanu| abeleny S909 ofey Janouin Alojusau
%8¢’} %E6'€C AYATA Aynb3 siapjoyaieys abeiany AIp Joud ss9] joid JoN onel Ajinba uo uinjey
%LS 61~ 6C' Ly ¥8'€C 89IMI8S 199Q 1geq 0} 9|qejieay buiuie oney abelano?) 91MaS 1geQ
%S¢ VS- 4] 010 Aynb3 s1apjoyeleys 199p [ejoL oey Aynb3-jgeq
%¥8°L.L e 8¢ sallIger] juaun) S}essy Juauny oney juauny
dJUBLIBA % €202-€-L€ 18 SY| $Z0Z-€-L€ I8 sy HOLVNINON3A HOLVYIWNN Sienaijed

*P20Z "Y2JeN 1€ PAPUS JE3 33 10} QI LINIT SAIISIYDV SA-OQNT JO SIUNGITY 0} SIJON Of palinbay aInsojasiq [eUOHIPPY




INDO-US AGRISEEDS LIMITED
Village Bardoli Kothi, Indiranagar, Near Cyphin, Gandhinagar, Dehgam, Gujarat, India, 382305
(CIN: U73100GJ2009PLC055840)

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024

Year ended Year ended
Particular 31st March, 2024 31st March, 2023
Rs. Rs.
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax for the year 5,00,78,701 3,38,34,565
Adjustments for :
Depreciation 7,50,958 7,27,664
Interest expense & Bank Charges 23,51,972 9,16,566
31,02,930 16,44,230
Operating Profit before Working Capital change 5,31,81,630 3,54,78,794
Adjustments for :
Decrease/(Increase) in Receivables 4,52,57,872 2,07,03,017
Decrease/(Increase) in Inventories (10,51,49,764) (49,90,346)
Decrease/(Increase) in Short term Loan & Advances 3,65,23,923 (5,09,74,868)
Decrease/(Increase) in Other Current Assets (5,86,779) (46,014)
Increase/(Decrease) in Payables (2,72,38,791) (1,57,56,624)
Increase/(Decrease) in Current Liabilities 56,91,388 75,51,696
Increase/(Decrease) in Provisions 10,26,055 (4,44,76,097) 2,38,971 (4,32,74,168)
Cash Generated From Operations 87,05,534 (77,95,374)
Income Tax 14,69,435 4,13,587
NET CASH FROM OPERATING ACTIVITIES Total (A) 72,36,099 (82,08,961)
CASH FLOW FROM INVESTING ACTIVITIES
Proceed on Sale of Fixed Asset - -
Purchase of Fixed Asset (1,70,94,274) (4,17,219)

Purchase of Investment
Increase in long term loans and advances

NET CASH USED IN INVESTING ACTIVITIES Total (B)

CASH FLOW FROM FINANCING ACTIVITIES

(1,70,94,274)

(1,07,83,483)

(1,12,00,702)

Interest expenses & Bank Charges (23,51,972) (9,16,566)
Proceeds from Issue of Equity Share Capital 2,30,76,000 -
Short Term Borrowing 2,95,160 1,91,90,505
Long Term Borrowing (1,11,23,840) 7,09,414
NET CASH FROM FINANCING ACTIVITIES Total (C) 98,95,349 1,89,83,353
Net Increase/(Decrease) in Cash and Cash Equivalents Total (A+B+C) 37,174 (4,26,309)
Cash and Cash Equivalents -- Opening Balance 2,22,853 6,49,162
Cash and Cash Equivalents -- Closing Balance 2,60,027 2,22,853
©) ©)
Note: Previous year's figures have been regrouped/rearranged
wherever considered necessary.
As per our separate report of even date
See accompanying notes to the financial statements
For, VS S B & Associates For & on behalf of the Board,
Chartered Accountants INDO-US AGRISEEDS LIMITED
irm No:-121356W
7> M X
Jagdish Ajudiya Malti Ajudiya
Director Director

M. No. 109944
UDIN: 24109944BKACWW1313

(DIN: 01745951)

% Patel

Place : Ahmedabad CFO
Date :24/08/2024

(DIN: 02403878)

Place : Dehgam
Date :24/08/2024
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